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TTo Havs ano To Houp, all and singular the safd property unto the Mortgages, ita successrs and assigns forever.

1014,

‘The Mortgagor covenants that ho la lawfully selzed of the premisca hereinal deacribed in feo simple st
(or such other catate, if any, aa I8 atated hercinbefore), that he hias good right and lawful authority to scll, convoy,
or encumber tho same, and that tho premlses aro freo and clear of all licns and encumbrances whatsoover oxcept as
herein otherwise reoited. Tho Mortgagor further covenants to warrant and forover defend all and singular the
premises as horeln conveyed, unto the Mortgageo forover, from aud against tho Mortgagor and all porsons whomeoover
lawfully elaiming the samo or any part thereof, | |

Tho Mortgagor covenanta and agreos 88 follows:

1. Ho will promptly pay tho principal of and interest on the Indebtednoss evidenced by the sald note, at the
timo and in the manner therein provided. Privitege la reserved to propay at any time, without premium or feo, the
entlre indebtedness or any part thereof not loss than the amount, of ono installment, or ono hundred dollars ($100.00),
whichever is loss,

2. Together with, and In addition to, the monthly payments of principal and Interest payablo under the terms
of the notaseeured herehy, he will pay (o the Mortgages as trustee (under the teeins of this trust as hereinafter
atiited) on tho first duy, of ench month until the suid note is fully paid:

(%) A sum equal to the ground rents, If any, next due, plus the premiuma that will noxt becomo dus and paysble
on pollcles of fire and other hazard tnsuranco covering the mortgaged property, plus taxes and assessments
next due on the mortgaged property (all as estimated by the Mortgages, nnd of which the Mortgagor 18
notified) less all sums niready paid therefor divided by tho number of months to clupse before one month
prior to the dats when such ground rents, premiums, taxes and assessmonta will become delinquent, such
gums b0 ba held by Mortgagea in trust to pay eaid ground rents, premiums, taxes and spocial nssessmenta,
(b) Tho aggregate of the ta payable p t to subp ph (a) and those payable on the note secured
hereby, shall be paid in a single payment cach month, to be applied to the followlng ftems in the order
stated:
(1) tancs, speolal assceements, fire and other hasard Insurance premiums;
{11) interest on the note secured hereby; and
(u1) nmortization of the principal of eaid note.
Any definlency In the amount of such aggregate monthly payment, shall, unloss made good by the
Mortgagor prior to. the duo date of the next such payment, constitute an event of default under this
mortgage. At Mortgageo's option, Mortgagor will pay & “late charge” not exceoding four per
contum (49%) of any installment when paid more than fifteen (16) days after the dua dato thoreof,
to cover the oxtra oxpenso involved in handling delinquent payments, but such “late charge” ehall
not-bo payablo out of the proceeds of any sale mads to satisfy the indcbtodness socired horeby,
unloss such proceeds aro sufficient to discharge the entiro indebledness and all propar conts and
exponses socured thereby. .

4. 11 tho total of tho payments mado by the Mortygagor wider (a) of paragraph 2 preceding ahall oxcoed the
amount of prymenta actually made by the Mortgnyeo s trustos for taxes or ts or insurance promi
a8 tho ease may ho, such oxceas ehall bo credited on subsoquont payments to be made by the Mertgagor for stich
itenss or, at tho option of Mortgngee as trustec, may bo refunded to tho Mortgagor.  If, however, such monthly
pymonds shall not be suciont to pay such items when the sumo shall bocome duo and payable, then' the
Mortgagor shull pay to the Mortgages ss trustes suy amount’ nocessary to make up the deficiency. Such
paymeont will bo mado within thirly (30) days after written notice from the Mortgageo stating tha amount of the
. deficiency, which notice may b given by mail. If at any time tho Mortgagor shall tendor to the Mortgages, in
accordance with tha provisions of tho noto secured horeby, full payment of the entire indebtedness represented
thereby, tho Mortgageo as trusteo shall, in computing the amount of such indebtednoss, erodit to the sccount
of the Mortgagor any eredit balanco remaining sder the provisions of () of paragraph 2 hereof, If thore
shall be & dofault under any of the provisions of this mortgage regulting in a public selo of the promises covered




